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indexed. Not illustrated. 1911 Excerpt: .to the imperial treasury. The burden consequently would not be great for
the Reichsbank, and, as it is, the bank shoulders the same kind of burden in making advances without interest. I
shall take the liberty still of saying a word concerning the refining establishments, of which I had spoken in the
course of the inquiry and to which my predecessor on the floor has just referred. I am by no means disposed to
interpret the alliance which he proEers me in the sense in which he interprets it; it is quite welcome to me. If I
have taken up the matter of refining, it has been for the following reason. I have frequently heard the
contention, especially in England, that there is no use in sending the gold that is produced to any other place
than London, as it is there only that it can be properly refined and placed quickly on the market. What is aimed
at in my proposition is merely that the Reichsbank shall endeavor to meet such a contention by a declaration to
this eEect, that we are willing to accept the gold not merely in the state in which it is fit for the mint, but also
when it has still to undergo the preliminary process of refining. Whether, in order to do this, it will be necessary
to establish a refinery in connection with the Reichsbank is essentially a technical question, and the matter of
expense will have to...
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